FY20 PFTAC Work Plan - May 2019 to April 2020: Timor-Leste - MID-YEAR Update at 310ct2019
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1.1 Supervisors and regulations require banks to apply Applicable credit isk guidelines and regulations drafted and sent for industry consultation
sound policies and processes to identify, measure,
monitor and control their financial isks on a timely.
basis and assess their capital adequacy in relation to Applicable crdit isk guidelines and regulations are finalized and formallyisued
S 1. Develop and strengthen banking. theirrisk profile ssistance in finalizing draft Prudential
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HEETEED [t [ Applicable regulatory capital treatment for IFRS S regulation i drafted and sent for industry
1.2 Supervisors and regulations require banks to have: sz
robust governance policies and processes covering
among others effective board and senior management o tionts fralied
oversight and sound control environment (Tl e RS R N B
-« Compile GG GFS FY2015.
1. Strengthened macroeconomic and 5
[ e oo 1.9 Data are compiled and disseminated using, B St
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Public Financal 12 nacted PFM
ublic Financil Timor Leste enacte Estabiishing PFM reform priorities post PEFA| 5 0 5 1 5 - s 1 0% Jan-Apr 2020 |PFM roadmap established No STX Days o5, Neves
Management institutions responsibilies
2 C R Xy [The authorities have requested assistance n the
A anda - - - 1 - - - - 0% Shit o FY21 | Design and implementation of an MTRS by 6/30/2020. & May-19 FAD
design of an MTRS.
ramework adopted and institutionalized
1. Strengthened revenue
ion 7. Strengthen revenue administr 3
administration management and 1.1.-1.7. Strengthen revenue administration — . . B A o Decd-13, oy
overnance arrangements management and governance arrangements 2019
A decision to implement a VAT has been made
1.8.1 Effective implementation of a new t 1019/ Nov-
e Faciltate implementation of VAT 5 36 36 2 5 5 5 5 0% Shift o FY21 |Successful implementation of VAT. with 2 request from the authorites to support NV | ory
modernized legislation
Revenue PETAC will assist n setting up new processes to
Timoreste [531.-2324 i ” t 4  levels by 31/1 4 B Up new pr
Administration GO 0 s s 1 5 5 5 5 ERATAE g improve efficiency levels needed to take sun1s | Mesregor
their filing obligations as required by law outstanding tax returns TADAT dimensions.
performance to the next level
2. Swengthened core functions 0% Shiftto FY21
e i1 252
d § " 2.4.1-2.4.3 Alarger proportion of taxpayers meet |Improve o time payment and by31/1 dmeasured | PFTACwill assist n setting up new processes to
voluntary compliance, improvements B i C 5 0 7 7 - r Y ST wn19 | McGregor
their payment obligations as required by law management of tax arrears against TADAT dimensions. improve efficiency levels needed to take
in fiing, payment and audit actviies
performance to the next level.
Included under 2.3.1-2.3.2
2.2.1. Taxpayer services initatives to support Improved delivery of taxpayer services by 31/12/2020 and measured against TADAT
1 Torpayer e Strengthen taxpayer services 0 6 6 5 . . . o% snittort [ RIS YA & PFTAC will assist a5 TA i needed to insttutionalize |  Jun-19 | McGregor
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among others effectve board and senior management
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