FY19 PFTAC Work Plan - May 2018 to April 2019: I\
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TA Area Objective Country Analysis LogFrame Outcome Activity PFTAC Missions/ Missions/ [ plan delivered al . v Milestones Comments Planned Datd| Experts
v PFTAC resident il tatus
Targeted resident | ST experts | Total Activities i ST experts Total Activities end-Oct
) advisors
. - - advisor, —
Macroeconomic Programming || Well functioning 1. Timely, high quality Staff from the Reserve Bank of Fiji and th
A A i itoring, Enhance GDP forecasting Ministry of E ttached to th
and Analysis (HE OIS Fiji SIS e U 0 0 0 0 0 0 0 0 0% 0 (1) GDP forecasting methodology is enhanced (Dec. 14 MAIELER) 0 3TN IS CUETALSL I UL Jul. 18 n/a
policy and analysis and research available fggmethodology. Tonga Ministry of Finance and National
institutions: improd—— nolicymaling Rl el .
: Support empirical analysis (1) Advice on tax reform is empirically based (Apr. 19))
macroeconomic RMI 5 0 5 1 0 0 0 0 0% FY20 ) R Feb19 fclaus
policy advice to of tax reform. (2) Analysis of tax reform options is published (Apr. 1.
government
Support empirical analysis Jun 18 - 28, [(1) Advice on tax reform is empirically based (Apr. 19)]
5 0 5 1 9 0 9 1 100% X . X . Sept 18 Claus
of tax reform. 2018 (2) Analysis of tax reform options is published (Apr. 1.
Palau
1) GDP forecasts are independently produced (Dec.
Develop GDP forecasting @ P e (
12 0 12 1 0 0 0 0 0% FY20 18). (2) Economic and fiscal forecasts are consistent Nov. 18 Claus
methodology.
(D&c 13)
. . . The course will be delivered jointly |
(1) Discussion of current and medium-term T @ §
and the nstitute for Capacit
Macroeconomics course 5 5 10 1 5 5 10 1 0% Apr 1-5,2019 macroeconomic performance in budget documents t rtapacity Jul. 18 Claus /ICD
. . Development (ICD). Training will be
and monetary policy statements is improved (Apr. 19)
PNG tailored i DG
The course will be delivered jointly |
(1) Discussion of current and medium-term fiscal urse wi v ey
) Apr8-12, i PFTAC, ICD and the Singapore Training
Fiscal course 0 12 12 1 5 0 5 1 0% performance in budget documents and monetary Mar. 19 ST Expert
2019 _ L Institute (STI). Training will be tailored to|
policy statements is improved (Apr. 19).
e
(1) GDP forecasting methodology is enhanced (Apr.
. The activity includes staff attachments
19). (2) Economic forecasts are shared between
- o - from the Central Bank of Samoa, the
Authorities Jinstitutions, e.g. Central Bank of Samoa, Ministry for 0t o P
t Rt t
Develop GDP forecasting have moved JRevenue, Ministry of Finance (Sep. 18). (3) The SERF AT 7 IAIEEDSS, WD LA Loy Jul. 18, Apr.
Samoa 0 21 21 1 0 0 0 0 0% . ) . Revenue and the Samoa Bureau of ST Expert
methodology. forward withf Model incorporates the Central Bank of Samoa's 19
o . . . Statistics to the Tonga Ministry of Financd
the initiative. finflation and balance of payments' forecasts (Apr. 19),
. 3 and National Planning to observe GDP
(5) The macroeconomic committee produces and o i
orecasting.
publishes official forecasts (Jun. 20). E
(1) Fiscal forecasting methodology is enhanced (Apr.
. ) L Staff from Tonga are attached to the
19). (2) The fiscal sector in the Tonga projection modq
Tonga Develop fiscal forecasting 0 0 0 0 0 0 0 0 0% Apr2019 |. . . L Samoa Ministry of Finance and Samoa Apr. 19 n/a
is reported in government finance statistics (GFS) for
Bureau of Statistics.
general government (Apr. 20).
Develop GDP forecasting Jul 26 - Aug 5,
0 11 11 1 100% (1) Independent GDP forecasts are produced (Apr. 19) ST Expert
methodology. 2018
Tuvalu o
. (1) Independent GDP forecasts are produced. (2] Staff from Tuvalu are attached to the
Enhance economic
e 0 0 0 0 0% Mar 2019 jOfficial medium-term economic forecasts are Reserve Bank of Fiji to learn from Fiji's n/a
RIEE TSI WETZSIeTa Tl SeTaaTaaTia =t
Support and advise on
X X . (1) Research papers are peer reviewed (Apr. 19). (2) A
econometric estimations, I - M b e | Gl T
east two working papers are publishe acific cent aus
including of a measure of 5 0 5 0 5 0 5 0 50% Apr 2019 B a v Z§upport will be provided offsite. Apr. 19
banks and / or ministries of finance (Apr. 19). Advisor
the output gap, and
empirical analysis.
1) Discussion of current and medium-tern
) P — - The course will be delivered jointly by Claus /
t
Macroeconomics course. 5 5 10 1 7 7 14 1 100% Jul 9 - 17, 201 MaCrOeconomic andiiscal pertormance in bucge PFTAC and ICD. It will provide tailored Jul. 18
documents and monetary policy statements is - " . Tanner
training to Pacific countries.
TV
(1) Participants identify ways to improve the reporting}
Regional . . The workshop will be delivered jointly wi
Workshop on GDP, GNI an of current and medium-term macroeconomic and
5 0 5 1 0 0 0 0 0% Cancelled ) ) the PFM and Real Sector Statistics Oct. 18  fClaus
budgets fiscal performance in budget documents and monetari
. Advisors.
policy statements (Oct. 18).
Workshop on GDP, GFS an 5 T 3 q o Feb 18 - 22, §(1) Participants identify ways to improve fiscal The workshop will be delivered jointly wi q
aus
fiscal forecasting. ’ 2019 forecasting (Feb. 19). the GFS and Real Sector Statistics Advisorf. Y
(1) GFS compilers appreciate the importance of GFS | The workshop was organized by the GFS
GFS Workshop. 1 0 1 100% Aug 20, 2018 . . o . Claus
data for fiscal forecasting and monitoring (Aug. 18). | Advisor.
(1) Participants gain an understanding of estimating V4The workshop was organized by the
VAT Workshop. 1 0 1 100% Sep 7, 2018 Claus
colleciion Sepudg) Revenue Adminisiualion Advise
S 1) Government finance statistics are monitored,
Well functioning Develop regular fiscal 5 (@ ! St ) I
macroeconomic RMI ReRorn 5] 0 5} 1 0 0 0 0 0% FY20 analyzed'and regulérly reported on to ministry Sept 18 [ Claus
X . policy and 2. Ready public access to key leadership and cabinet (Apr. 19).
Macroeconomic Programming |~ . ) ) i
xS institutions: improvd monetary, fiscal and financial () T s i o RS e s o S G 14
macroeconomic 5 I SIS i e e, Workshop on cash . n n 2 . a0 . a am PO forecasting (Apr. 19). (2) Four out of 16 countries The workshop will be delivered jointly wi P -
i i egiona r I xpert
pelicyianvicelio E forecasting. ° 7 strengthen sharing of data and forecasts to enhance jthe PFM Advisor. ? B
BOUEIIIMENE cash management (Apr. 19).
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3. Sound medium-term
macroeconomic programming
framework.

Support the use of the Coo

(1) The Cook Islands macroeconomic and fiscal

ot i B @ B - - i Oct 29 - Nov fframework continues to be used in budget preparatiofls s | la
slands macroeconomic ug. aus
° 9,2018 (Jun. 18). (2) Forecast methodology continues to be E
and fiscal framework.
enhanced (Apr. 19).
(1) Consistent economic and fiscal forecasts are
produced, i.e. methodology is developed to map data
between calendar and fiscal years (Nov. 18). (2) The
macroeconomic and fiscal framework is used in budge
Support the use of the Fiji . .
preparations (Jul. 19). (3) The macroeconomic and PFTAC
financial programming 5 0 5 0 0 0% FY20 . . . . ) Nov. 18 .
; " fiscal framework is used in monetary policy settings Advisor
ramework.
(Apr. 19). (4) The fiscal sector in the macroeconomic
and fiscal framework produces internationally
comparable data, i.e. it adopts official GFS
methodology (Aug. 20).
Develop a medium-term
fiscal framework for use in Feb 25 - Mar J(1) The impacts of Compact grant funding terminating
. 12 0 12 15 15 0% Feb. 19 Claus
budget preparations and 1, 2019 are analyzed (Apr. 19).
policy analysis.
(1) Medium-term fiscal projections are produced in
budget preparations (Oct. 19). (2) Medium-term fisca
Develop a medium-term L2 s ( )-2)
. X Feb 25 - Mar Jprojections are published in the budget (Oct. 20). (3) JAssistance will be provided jointly with th) PFTAC
fiscal framework for use in 5] 0 5] 1.5 1.5 0% Apr. 19
. 1, 2019 Medium-term macroeconomic assumptions (including] PFM Advisor. Advisor
budget preparations.
GDP growth and inflation) are detailed in budget
documentation (Oct. 20).
Jun4-8, [(1) The MFF is used in monetary policy settings (Apr.
Support the use of the PNG 2018; Sep 18 -§19). (2) The MFF is used in budget preparations (Apr. PFTAC
Macroeconomic and Fiscal 5] 10 15 14 14 58% 28,2018, Jan J20). (3) The MFF is used for sustainability analysis (Ap Mar. 19 Advisor / ST
Framework (MFF). 21-Feb1, J19). (4) The fiscal sector is reported in GFS for general| Expert
2019 government (Apr. 20).
(1) The MI-FM is used in budget preparations (Oct. 18]
S Bold (2) The MI-FM is used for policy analysis including to - Ot AT
= t t th tl
Support the use of the 5 0 5 15 1.5 0% el 5019 ar develop a medium-term fiscal framework (Apr. 19). (3 P:\AIS:;C_E A Apr.19 [Claus
i , visor.
Marshall Islands Fiscal Quarterly GFS and outturns compared to forecasts arg]
Model (MI-FM) in budget reported on (Apr. 19).
preparations and policy
analysis. A staff member from the Samoa Ministry
0 0 0% Feb 2019 (1) The MI-FM is documented in a manual. of Finance will be attached to the Marshd
Islands Ministry of Finance.
1) The SERF Model continues to be used in bud
Support the use of the @ inu Y inbudg
. preparations (Jun. 18). (2) The SERF model is used to
Samoa Economic and PFTAC
. 5 0 5 0 0 0% FY20 undertake sustainability analysis of policy scenarios (Apr. Aug 18 X
Revenue Forecasting - Advisor
(SERF) Model. ):
(1) The Ministry of Finance's financial programming
Apr 30 - Mayl framework continues to be used in budget preparatiofs
Develop further the 11, 2018; Jul §(Dec. 18). (2) The Central Bank of Solomon Islands' May 18,
Solomon Islands' financial 15 0 15 26 26 100% 6, 2018; Jul 19f financial programming framework continues to be us¢g Dec. 18, Claus
programming frameworks. 27, 2018; Augllin monetary policy settings (Apr. 19). (3) The Mar. 19
22 - 30, 2018 fframeworks are used to undertake sustainability analygis
of policy scenarios (Apr. 19).
(1) The GOP forecasting framework continues to b¢
Support the use of the used in budget preparations (Jun. 18). (2) The Tonga PETAC
Tonga macroeconomic and| 5 0 5 0 0 0% FY20 projection model continues to be used in budget Oct. 18 A
fiscal framework. preparations (Jun. 18). (3) Fiscal forecasting is
L dlanc 19
(1) Economic and fiscal forecasts are consistent (Jun.
18). (2) The medium-term fiscal framework produces|
eI internationally comparable data, i.e. it adopts GFS
t16 - 25, . . .
7 0 7 7 7 100% c . reporting (Dec. 18). (3) The medium-term fiscal May 18 Claus
framework is used to undertake fiscal sustainability (Apr.
Enhancelthelmedinmeterm 19). (4) Cash forecasts continued to be enhanced (Ap
fiscal framework. 19).
(1) Economic and fiscal forecasts are consistent (Jun.
. A staff member from the Tonga Ministry
18). (2) The medium-term fiscal framework produces|
Oct. 16 - 25, |. . L Finance and National Planning will be
0 0 100% internationally comparable data, i.e. it adopts GFS
2018 attached to the Tuvalu Ministry of Financ|

reporting (Dec. 18). (3) GDP forecasts are
independently compiled.

and Economic Management.




Vanuatu

Support the use of the
Model Of the Vanuatu

(1) The MOVE is used in monetary policy settings and
policy analysis (Apr. 19). (2) The national framework fi
revenue forecasting is used in budget preparations

-
Assistance will be provided jointly with th)

Economy (MOVE) and the 12 0 12 1 0 0 0 0% FY20 Jun. 18 Claus
. (Dec. 18). (3) Documentation on the MOVE is publicly | PFM Advisor.
national framework for
. available (Apr. 19). (4) A medium-term fiscal
revenue forecasting.
framework is developed (Apr. 19).
Macroeconomic Programming | Well functioning Review of macroeconomic (1) Recommendations regarding policy objectives, The mission will support an IMF
and Analysis Ihacroeconomic Cook Islands el s fitans 10 10 1 0% Feb 2019 operational frameworks, and reporting requirements | headquarter Article IV type surveillance Claus
policy and 4. Strong institutional structures are prioritized and implemented. technical assistance.
institutions for macroeconomic
macroeconomic i i 1) Macroeconomic policymaking is facilitated b
eyt Support macroeconomic (@) [l o v PFTAC
policy advice to Samoa . 5] 0 5] 1 0 0 0 0% FY20 interagency collaboration (Apr. 19). (2) Official Jan. 19 X
forecasting. Advisor
government forecasts are produced and published (Jun. 19).
Total Days: 140 63 203 24

Updated Mid-FY19 Workplan:

Increase from Baseline Plan:

Delivered by Oct 31:

Percent ofOriginalPlan delivered by Oct 31

Percent of RevisedPlan delivered by Oct 31

112 33 145
-20% -48% -29% -29%
61 18 79 8
44% 29%) 39%) 33%|
55%) 55%| 55%) 47%|
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