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What do we mean about fiscal transparency?

* Openness about the state of public finances, past, present and future.

* Ensuring information is accessible, relevant, timely, contextual,
reliable, and understandable.

* It moves beyond just publishing the budget document.



What is fiscal transparency important?

* It is critical for effective fiscal management and accountability.

* Assists in ensuring Governments' economic decisions are informed by
a shared and accurate assessment of the current fiscal position



Six Key Features Fiscal Transparency?
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What are examples of lack of transparency
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Dimensions of Transparency




Fiscal Transparency - The path to better
governance
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Poor Transparency Leads to Problems

* There are some key transparency problems, these usually arise
because of a weakness in the standards being applied.
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Five Common lssues

Infrequent Fiscal Reporting

Exclusive Focus on General
Gov't

Losses on Asset and Liability
Holdings not recognised

Bias in Macro economic
forecasts

Non Recognition of
Contingent Liabilities




The budget cycle — Documenting the stages
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The budget cycle — Documenting the stages
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International Budget Partnership

* The International Budget Partnership collaborates with civil society
around the world to analyze and influence public budgets in order to
reduce poverty and improve the quality of governance.

* Only Papua New Guinea, Timor-Leste and Fiji participated through
NGQO’s assessment (a bit like Transparency International).

* Assessment is on all areas of the budget cycle not just the budget
document



What can be found on Ministry Websites
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How does it look across the Pacific
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How does it Look?
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