FY21 PFTAC Work Plan - May 2020 to April 2021: Macro

conomic Programming and Analysis

May 2020 - April 2021

(in person-days) Number of
TA Area Objective Country Outcome Targeted Activity Missions/ Milestones Comments Planned Date Experts
PFTAC resident et
X ST experts Total Activities
advisors
el func’nonlr‘\g " . 1. Timely, high quality
Macroeconomic macroeconomic poficy an macroeconomic monitoring, Support empirical analysis of tax (1) Advice on tax reform is empirically based (Apr. 21). (2) Analysis of tax reform
Cook Island 14 14 1 Cl
institutions: i ook Islands - aus
Programming and Analysis [EStLUtoRS: m'.lprov'ed analysis and research available for Jreform. options is published (Apr. 21).
macroeconomic policy sallieyElig
advira tn ocnuarnmant
Implementation of PEFA
Fiji k 10 - 10 1 Beaumont
recommendations (14- 16)
Macro Forecasting, National
Nauru i 5 = 5 1 Beaumont
Accounts and Economic Models
Timor-Leste Diagnosis of macroeconomic 5 _ 5 1 Beaumont
lconacity
i i (1) Medium-term fishing revenue projections are produced jointly by ministries i i . i i i
Seminar on managing and X i " L The seminar will be joint with PFM and built on the regional
, e 5 - 5 1 of finance and marine authorities (Apr. 20). (2) Fishing revenues are managed ksh Beaumont
Tuvala orecasting fishing revenues. withi o ) ol 56 workshop.
s p— o d fiscal (1) The economic indicators database is updated and expanded (Apr. 21). (2)
uppor orecasting and fisca
e & 5 - 5 1 GDP forecasting methodology continues to be enhanced (Apr. 21). (3) GDP Back to back with Fishing Revenue workshop in Tuvalu Beaumont
|
rules farecacteare indenendently oroduced and nublichad (Dac 20)
Support GDP forecasting. 12 _ 12 1 (1) GDP forecasting methodology is reviewed and updated following the rebasing Beaumont
Vanuatu of GDP (Anr 21)
Support empirical analysis of tax : 14 14 1 (1) Empirical estimates of tax reform options are updated (Apr. 21). (2) Updated Claus
loforn i oo i (Aor 21)
Regional Workshop on Managing Fishing 5 : 5 (1) Participants recognize the importance of sharing data (Apr. 21). (2) Priority The workshop could be jointly organized with PEM in FSM Beaumont
Baveoucs acticnsaicidentifiedlocnbancedaltacharoslinr2l)
Well functioning Assist with the compilation of a
) macroeconomic policy and 2. Ready public access to key manual for the Marshall Islands . - . . X . . .
i . § i i i ume i ibin, - i . . u ion wi Wi . i ce wi -27,
Macroeconomic ot ) d o " fiscal and f | Fiscal Model (MI-FM) and Med 5 5 (1) Documentation describing the MI-FM and MTBIF is prepared (Apr. 21). (2) Documentation will be prepared with PFM. Assistance will be May 18 - 27, 5 .
institutions: improve monetary, fiscal and financia iscal Mode - and Medium - eaumon
Programming and Analysis .p ) U i i Documentation describing the MI-FM and MTBIF is published (Apr. 22). provided offsite. (Back to back with Fiscal Model mission 2020
| d f t T Budget and | t t
macroeconomic policy soundness information. erm Budget and Investmen
advice to government Framework (MTBIF).
Review the Samoa Economic and i . i
) (1) Documentation describing the SERF Model is prepared (Apr. 21). (2) X X X 5
Samoa Revenue Forecasting (SERF) Model 3 - 3 X . i . Assistance will be provided offsite. Beaumont
| Documentation describing the SERF Model is published (Apr. 22).
Taal=TallEs
Fiscal Framework Workshop 5 - 5 Beaumont
! (1) Budget documents include a section on current and medium-term
Regiona . . .
Workshop on Budget
p ‘ g N 5 _ 5 macroeconomic and fiscal performance (Apr. 22). (2) Budget documents include The workshop will be organized jointly with the PFM and UNDP. Beaumont
Documentation and Report Writing an annex with fiscal and economic statistics for the last 10 years, the current
PN 4 2 (A 29\
Wenl functioning
Macroeconomic [acicecenomichbelleviand 3. Sound medium-term X
. . linstitutions: improved FSM ) Macroeconomic Framework 5 - 5 1 Beaumont
Programming and Analysis macroeconomic framework
macroeconomic policy
T : Blsaa A s A
Islands Fiscal Model (MI-FM) and (1) The MI-FM continues to be used in budget preparations (Oct. 20). (2)
Medium Term Budget and Expenditure forecasting by ministries is developed (Apr. 21). (3) The MI-FM is . .
RMI . 5 - 5 1 . o X . i Back to back with MI-FM mission Beaumont
Investment Framework (MTBIF) in used for policy analysis including to develop a medium-term fiscal framework
budget preparations and policy (Apr. 22). (4) Advice on tax reform is empirically based (Apr. 22).
Support the use of the Samoa (1) The SERF Model continues to be used in budget preparations (Jun. 20). (2) i i i i i i i
. . . . . K Technical assistance will be provided in collaboration with the
Samoa Economic and Revenue Forecasting 5 - 5 1 The SERF model is used in policy analysis (Apr. 21). (3) Balance of payments — Beaumont
. . program.
LSCRELModal acecastiogisdevalonad fubeciothe SEREModol
Suemar i e af e e (1) The GDP forecasting framework continues to be used in budget preparations
. . (Jun. 20). (2) The Tonga macroeconomic programming framework continues to Technical assistance will be provided in collaboration with the
Tonga macroeconomic programming 10 - 10 2 Beaumont
framework in budget preparations be used in budget preparations (Jun. 20). (3) Fiscal forecasting is enhanced (Apr. JPFM program.
. EELY
SEeITE Uit U G e e ththe (1) The MOVE is used in monetary policy settings and policy analysis (Apr. 21).
Vanuatu Van'uatLIJ fEconomy I(J\:OVE) et it 5 - 5 1 (2) The national framework for revenue forecasting is used in budget preparations Beaumont
Tatmna . ramework for revenue (Dec. 21). (3) Documentation on the MOVE is publicly available (Apr. 22).
(1) The Bank of Papua New Guinea's Monetary and Fiscal Forecasting Model
Well functioni continues to be used in monetary policy settings (Apr. 21). (2) The Department
ell functionin
‘g i d of Treasury's macroeconomic programming framework continues to be used in s . % b | ted b -
macroeconomic policy an upport of the working group will be supplemente assistance
Macroeconomic instituti ) B : e 4. Strong institutional structures Establish and support an interagency 5 G i 2 budget preparations (Dec. 20). (3) The frameworks are used to undertake . P - g gth Ip _— pg - yI o Beaumont/
institutions: improve rom the rogram, the Institute for Capacity Development,
Programming and Analysis ® for macroeconomic policymaking. |macroeconomics working group. sustainability analysis of policy scenarios (Apr. 21). (4) The compilation of key e — P Claus

macroeconomic policy
advice to government

macroeconomic statistics is supported by users and source data providers (Apr.
21). (5) All relevant macroeconomic policy entities meet at least quarterly to

discussthe countrvis cconomicand fiscal outlook (Apr, 20), (€) Policy

and the Singapore Regional Training Institute.




(1) The Ministry of Finance and Treasury's Solomon Islands Macroeconomic
Model (SIMEM) continues to be used in budget preparations (Dec. 20). (2)
Expenditure forecasting by ministries continues to be developed (Apr. 22). (3)
The Central Bank of Solomon Islands' macroeconomic programming framework

Support of the working group will be supplemented by assistance

Solomon Establish and support an interagenc i i i i Beaumont,
: pp : gency 5 24 29 3 continues to be used in monetary policy settings (Apr. 21). (4) The frameworks i e PR s, e eianie e Cxpeity Deva spimas; /
Islands macroeconomics working group. are used to undertake sustainability analysis of policy scenarios (Apr. 21). (5) The ) ) - ) Claus
and the Singapore Regional Training Institute.
compilation of key macroeconomic statistics is supported by users and source
data providers (Apr. 21). (6) All relevant macroeconomic policy entities meet at
least quarterly to discuss the country’s economic and fiscal outlook (Apr. 21).
(2 Palicvnrongsals are consuliad oo (Age 23)
Financial Programming Workshop
. 5 - 5 1 Beaumont
(Singapore)
Regional
. (1) Technical staff propose actions to their senior management for enhancing The workshop will precede the 2020 South Pacific Central Banking
Workshop on Empirical based X . o X i X . i L Beaumont/
i X 5 7 12 1 national statistics (Nov. 20). (2) The compilation of key macroeconomic Conference in Honiara. Participants will be invited from the central
Policy Advice o ) ) o . L ) Claus
atisticoicsunnocad bunsercinloni ol couniziac Ao 2 L) hanle minisidecotfinance and.siatisticealiices
Promote maintenance of
Macroeconomic i 5. Customer due diligence and
) ) Comespendentbanking Regional i g Workshop/ Training 10 - 10 1 Plus HQ travel and staff time Beaumont
Programming and Analysis] relationships for Pacific AML/ CFT compliant
ronntriec
Regional Secretariat Quarterly meetings 12 : 12 2 Plus HQ travel and staff time/ Participation - 2 in person and 2 Beaumont
rﬂ'nntc
Total Days: 137 75 212 24




