FY20 PFTAC Work Plan - May 2019 to April 2020: Papua New Guinea (PNG) - MID-YEAR Update at 310ct2019

May 2015 - April 2020 Updated Inputs at Oct 31, 2019 60f
(in person-days) Number of (person-days - changes inred) | Numberof | -updated |
TAArea Objective Country Outcome Targeted Activity Missions/ wissions/ | plan oy Wilestones Comments Planned Date Experts
PRTACIESIdent | 1 oyperts Total A STexperts | Total . -
advisors & i end-oct
11 Supervisors and regulations require banks to
apply sound policies and processes to dentify,
measure, monitor and control their inancial risks
o a timely basis and assess their capital adequacy
1. Develop and strengthen banking regulations o relationto
cuelop and senghen fanin regdations in lation 5 10 15 1 - 0% | cancelled |Tobe established in CoPort 01-Nov-19 TBC
line with international standards 1.2 Supervisors ire banks to
have robust governance policies and processes
covering among others effective board and senior
management oversight and sound control
e [ SR May 13 - | supervision Framework Enhancement project - On-site examination reform Use follow up market and liquidity risk
Enhancement Program - on-site 12 20 32 1 12 20 2 1 100% Y 4 prol P auy 01-May-19 Stefanou/ De Bie
24,2019 [embedded examination assistance to fnalize reform
Supervision Framework
24 hened rogram Market Ris ul1-
2. To implement a isk-based supervision (RBS) o s e e - 10 10 1 100% | M7 DeBie
system and upgrade other supervisory processes P P and Liquidity Risk Assessment - (off 2019
implementation site)
Supervision Framework
Nova-14,
Program - Risk Rating 9 1 2 1 0% Sors De Bie
& Financial Analysis follow-up
(Assistin the verification and. ~Complation process for compIeting quarterly GFS reports and provisions for
G for budgetary central government
112 Hig has i the CO d regular revisions to be completed. kot
disseminated internally and/or to the public associated compilation procedures -« G for B . led on
il e Ll CRA) monthly (or quarterly) basis.
+ Consistent reporting of financial assets and liabilities data (inancial balance
Prepare a reconcilation and include ) ual or general
1. Strengthened macroeconomic and financial 115 iy balance sheet government GFS and debt are consistent or reconcilable with
Government ong | makers have been and p tothe w 0 w a ® G 5 a % | ¥2n20-31|« Refine and improve the process for collecting debt and foreign aid data. monetary and financialstatitics and external — WG
in balance of 2020 |« collect and compit forat|sector debt statst
line with international standards for GFS payments. least 1 completed fiscal year and continue to produce the data. [RBM ~ GO ~15.3
and 1514
[A niew set of GFS are compiled and disseminated|
R — " -+ Annual GFS are compiled and disseminated for the BCG FY2018, for the general government as recommended by|
-+ Annual GFS are compiled and disseminated for the GG FY2019. [REM ~ GO —
disseminated internally and/or to the public revisions of data compiled for GFS. 2 0 the CFSM2014 gulceines. Tha rsititions!
181 table need to be updated to in paralel to cover
1. Strengthen compilation and dissemination of 1.3 Staff capacity increased through training, Train local staff to produce '+ 2 Staff members trained to edit, process and validate tax data.
data on macroeconomic and financial statisics for especialy on developing source data, comilation || % 5 RTC ORI Sep30- |*2Staff members trained on the spectrum of ppiiation and usabilty of
e s independent estimates of
pNG  fmethods 2 o 2 2 2 - 2 2 so% | oct1y, [CemeratelncomeTax Oct19/ Jan-20 Scheiblecker
internationally accepted statistical standard, 1.4 Data are compiled and disseminated using the |Further review of the GDP by 2019/
including developing/improving statistical concepts and defnitions of the latest production system; update road
dat: and/or
1.1 Improved quality and frequency of 1012 - g | 1) GDP forecasting methadalogy s revieied and updated folloving methodology
and policy/ PP s s 1 100% |70 15 ® |changes in the compilation of GDP (Aug. 19). (2) Economic and fiscalforecasts are| Claus
available for policvmaking 227 Jeonsistent (Aug 19)
1. Improved to e F——— (1) The MFF Model i used in monetary policy settings (Apr. 20). (2] The MFF
Management government and central bank management b PP e —— [Model is used in budget preparations (Dec. 19). (3) The MFF Model i used for
e— T —— e 10 o 10 1 0% | Cancelled |sustainability analysis (Apr. 20). (4) The fiscal sectoris reported in GFS for general Jan-20 Claus
——-t——— government (Apr. 20). (5) Fishing revenue forecasts are produced in consultation
£ e with the Navianal Eich thority (Aor 201
Jan-Feb
inalization of PEFA Assessm s . s 3
Finalzation of PEFA Assessment 1 o% oo
[soay
Public Financial 1.2 MoF capacity can meet enacted PFM 251X 12 Days incourmy; 2 days trevel, Lpee Neves/ Kubasta/ Lavea /Uluinaceva
magement 1. Improved laws and effective PFM institutions. e | e 1731 mission day and 3 post mission days. Nt o o N o e
PEFA Assessment 2 36 0 2 2 36 0 1 100% Jors.|PEFA report checked by pera secretarat and Finalized. Initally one Mission, back up mission to cover May19 et exoete 2wl o
subject experts as wel.and also wil
off on extras that may be needed, but could be e
used for the development of the PFM roadmap.
ToTAL 87 66 153 s
Updated Plan Total Days o1 95 189
Delivered by Oct 31: 53 66 19 H
Percentage of Revised Plan: 8% 7% 63% 56%




