FY20 Proposed PFTAC Work Plan - May 2019 to April 2020: Palau

May 2019 - April 2020
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1.8.1 Effective implementation of  new tax or Facilitate implementation of 0 s 18 . VAT system implementedon  |A new tax system is necessary to combat reducing Mav1 piner
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status of PFTAC 2 0 2 1 reform strategy and governance Nov-19 Eysselein
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Improve on time payment e
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‘ and management of tax 0 10 10 : ° - ! Jun-19 Lawrence
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supporting voluntary comliance, improvements I improved delivery of taxpayer  |Visitincluded under objective 1 A
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1.1 Supervisors and regulations require banks to apply
sound policies and processes to identify, measure, Finalize revised draft legislation,
Imonitor and control their financial risks on a timely basis for internal stakeholder and
and assess their capital adequacy in relation to their risk Second Follow-up mission industry consultation Workshop to review and establish revision plan for
Financial Sector rofile from the Regional Worksho banking legislation and prudential standards held in
= Legal palau | Pl P o 12 12 1 B egislat i o ) 1Jun-19 TBCLEG
supervision on Banking Legislation and July 2017. First Follow up bilateral mission held in
1.2 Supervisors and regulations require banks to have  |odential Standards Finalize revised draft prudential [\ 018 second follow-up.
robust governance policies and processes covering among| standards, for internal
others effective board and senior management oversight stakeholder and industry
and sound control environment. i
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