
 

COUNTRY AGENCY FOCUS 
 

1.  Financial Institutions 

2.  AML/CFT 

AREA OF 
RESPONSIBILITY 

LEGISLATION & 
GUIDELINES 

REMARKS 

Republic of 
Marshall 
Islands (RMI) 

Banking Commission The Banking Commission is 
responsible for the prudential 
supervision of the two 
commercial banks, and is also 
the AML/CFT supervisory 
authority.   
 
The Banking Commissioner is 
the Head of the FIU. 

Banking Act 1987 
(amended in 2000 and 
2002 to include money 
laundering provisions 
and requirements for 
currency reporting). 
 
Proceeds of Crime Act 
2002 
 
Mutual Assistance in 
Criminal Matters Act 
2002 

The Banking Commission 
has adopted FDIC on-site 
examination procedures 
focusing on AML 
compliance by financial 
institutions and cash 
dealers.  The on-site 
examination program is to 
be extended to other areas 
of banks’ activities. 
 
The Commission 
continues to strengthen 
others aspects of its 
supervision of banks. 
 
Further amendments to 
legislation are planned to 
strengthen the 
Commission’s 
supervisory powers. 

 
 


