
 

COUNTRY AGENCY FOCUS 
 

1.  Financial Institutions 

2.  AML/CFT 

AREA OF 
RESPONSIBILITY 

LEGISLATION & 
GUIDELINES 

REMARKS 

Financial Institutions 
Commission (FIC) 

The Commission has 
responsibility for the 
supervision of banks. 

Financial Institutions 
Act (FIA) 2001 
 
Guidelines have been 
drafted in relation to 
licensing institutions. 

Amendments to the FIA 
have been proposed and 
are currently before 
Parliament.  These 
amendments will enhance 
the ability of the 
Commission to effectively 
supervise the activities of 
banks in accordance with 
international requirements. 
 
Authorities are looking to 
extend the supervisory 
responsibilities of the 
Commission to include the 
supervision of trust 
companies. 

Republic of 
Palau 

Financial Intelligence 
Unit (FIU) 

 Money Laundering and 
Proceeds of Crime Act 
2001 
 
Mutual Assistance in 
Criminal Matters Act 
2001 
 
Extradition and 
Transfer Act 2002 

The FIU is headed by the 
Attorney General. 

 


