
 
COUNTRY AGENCY FOCUS 

 
1.  Financial Institutions 
2.  AML/CFT 

AREA OF RESPONSIBILITY LEGISLATION & 
GUIDELINES 

REMARKS 

Bank of Papua New Guinea 
(BPNG) 

BPNG is responsible for the 
supervision of deposit-taking 
institutions (4 banks, 8 finance 
companies and 20 savings & loan 
societies), 5 life insurance companies 
and 10 superannuation funds.   
 

Banks and Financial 
Institutions Act (2000) 
 
Savings and Loan Societies 
(Amendment) Act 1995 
 
Superannuation (General 
Provisions) Act 2000 
 
Life Insurance Act 2000 
 
The BPNG has issued a 
number of 
guidelines/prudential 
standards on the supervision 
of banks and is currently 
revising standards in relation 
to: 
 
• External auditors 

• Liquidity 

• Fit and proper 
requirements 

• Transactions  with 
related parties 

BPNG has issued 2 standards 
dealing with the supervision of 
pension funds investments and 
has circulated four draft 
standards to the life insurance 
industry for comment. 

BPNG has policies and 
procedures for both off-site 
surveillance and onsite 
examinations of deposit-taking 
institutions. 
 
Consideration is being given 
to the BPNG extending its 
supervision to the rural 
development bank. This is if 
rural development bank is 
applying for a licence to 
accept deposits from the 
public.  
 
 

Papua New 
Guinea 

Financial Intelligence Unit 
(FIU) 

  The Proceeds of Crime Bill, is 
awaiting passage.  The Bill 
proposes the establishment of 
a Financial Intelligence Unit 
(FIU) within the BPNG. 


