COUNTRY AGENCY FOCUS AREA OF LEGISLATION! REMARKS
RESPONSIBILITY
1. Financial Institutions
2. AML/CFT
Niue The Monetary Board Responsible for the | Niue Bank Act 1994 The Niue Bank is the

supervision and regulation of
the domestic banking system.

The board is also vested with
the licensing and supervisory
powers of all offshore
insurance  companies  and
trustee companies.

Offshore Insurance Act
1994

central bank. However it
has not yet been
established and  the
Monetary Board, which is
also established under the
Niue Bank Act, is the
board of directors of the
Niue Bank.

Money remitters are not
subject to any control.

Financial Intelligence
Unit (FIU)

The FIU is responsible for the

implementation of the
provisions of the FTRA which
include customer
identification, record keeping
and suspicious transaction
reporting.

Financial Transactions
Reporting Act 2000
(FTRA)

Proceeds of Crime Act

Mutual Assistance in
Criminal Matters Act

Extradition Act 2000

! Primary legislation. In a number of instances, legislation has been amended




