COUNTRY AGENCY FOCUS AREA OF LEGISLATION & REMARKS
RESPONSIBILITY GUIDELINES
1. Financial Institutions
2. AML/CFT
Samoa Central Bank of Samoa The Central Bank of Samoa | Financial Institutions | CBS is to review aspects

(CBS)

(CBS) is responsible for the
prudential supervision of all
commercial banks in Samoa,

Act 1986 (FIA) and
amendments in 2001.

of prudential guidelines
dealing with the
supervision of banks to

major  non-bank  financial | CBS has issued a |ensure compliance with

institutions  including  the | number  of  bank | international best

Samoan National Provident | supervision prudential | practice.

Fund (SNPF), the | guidelines which can

Development Bank of Samoa | be found on its | Aspects of the FIA are

(DBS) and insurance | website. being reviewed to

companies. enhance the ability of the
CBS to effectively
supervise insurance
companies.

The Registrar of
International and Foreign
Companies

The Registrar of International
and Foreign Companies
administers ~ the  offshore
legislation and supervises all
registered offshore entities,
encompassing trustee
companies, international
companies, offshore banks and
offshore insurance companies.

A suite of legislation was
drafted to improve the
regulatory framework for
international  businesses.
The most notable is the
Samoan International
Finance Authority Bill
2003, which established
the Samoa International
Finance Authority (SIFA)
to replace the Office of
the Registrar of
International Companies.
While the latter currently
sits under the CBS, SIFA
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will be an independent
Government  Chartered
corporation with its own
Board of Directors. To
date, none of the
legislation have yet been
passed.

Financial Intelligence
Unit (FIU)

The FIU has a mandate under
the legislation to conduct
compliance audits on financial
institutions, and  analyze
suspicious transactions reports.

Money Laundering
Prevention Act 2000
(MLPA)

Prevention and
Suppression of
Terrorism Act 2002

The Governor of the CBS
is the appointed Head of
the Money Laundering
Prevention Authority
under the MLPA 2000.
The Financial Intelligence
Unit (FIU) has therefore
been set up within the
Financial Institutions
Department of the CBS.

A number of Bills have
been drafted to bring
AML framework more up
to date, including the
implementation of the
Revised FATF 40+8
Recommendations.
These bills were passed in
April 2005.




