COUNTRY AGENCY FOCUS AREA OF LEGISLATION & REMARKS
RESPONSIBILITY GUIDELINES
1. Financial Institutions
2. AML/CFT
Solomon Central Bank of Solomon | The CBSI has supervisory | Financial Institutions | The CBSI has conducted
Islands Islands (CBSI) responsibility for three | Act 1998 on-site examinations
commercial banks (two of focusing on credit risk

which are  branches of
Australian banks), the
Development Bank of

Solomon Islands (DBSI), and
the National Provident Fund
(NPF).

management

The Governor of CBSI has
been  assigned interim
Commissioner of Insurance,
pending changes in
legislation to formally bring
the insurance sector under

the CBSI’s supervisory
mandate. The supervisory
framework for the

insurance sector and the
insurance act are also being
strengthened.

Authorities are considering
if credit unions should be
supervised by the CBSI.

Financial Intelligence
Unit

Money Laundering and
Proceeds of Crime Act
2002

Mutual Assistance in
Criminal Matters Act
2002

Amendments to the Money
Laundering and Proceeds of
Crime Act were made 2004
to provide for the
establishment of the FIU.
FIU is to be established in
the CBSI.
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